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a  EGYPTIAN  COTTON  NEWS  LETTER 

^  \  i  'y  (Not  for  publication) 

X->V>^  NOV  26  1^ 

Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 
U.  S.  Department  of  /agriculture 


The  information  contained  in  this  News  Letter  is  drawii  mainly  frojj 


wji 


newspapers  and  trade  journals,  the  published  source  of  fhe  information 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
The  New  Bedford  Sunday  Standard- Times  of  November  13  states  as  follows: 

"The  upturn  in  cotton  futures  during  the  past  week  brought  an  easing  in 
the  premiums  quoted,  so  that  the  basis  generally  was  said  to  have  weakened, 
especially  on  the  medium  extra  staple  lengths. 

"The  very  long  cotton  was  wholly  inactive  so  that  it  was  impossible  to 
tell  what  the  trading  price  actually  was.    Tentative  quotations  were  not 
much  changed  but  tended  to  be  slightly  lower. 

*  *  * 

"Current  quotations  on  shipment  cotton  classed  on  government  standards 
are  given  herewith  based  on  March  futures,  FOB  New  Bedford,  for  strict 
low  middling,  for  middling  ani  for  strict  middling: 

*  *  * 

Inch  and  l/8th  -  200  to  250;  325  to  350;  365  to  425. 
Inch  and  3/16ths  -  325  to  400;  450  to  500;  550  to  600. 
Inch  and  1/4 th  -  525  to  575;  625  to  700;  750  to  800. " 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid ) 


Pima 
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Sakel        Sept.  50 


Fully  Good 

Fair  23.55  ? 
Uppers 

Fully  Good 

Fair  20.60  ? 


Sakel 


Oct.  21 


Fully  Goo'. 

Fair  24.85  ? 
Uppers 

Fully  Good 

Fair  21.60  ? 
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24.05? 

21.00? 
Oct.  28 


24.45? 


21.35? 


Oct.  14 
24,35  ? 
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MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
October  7,  14,  21,  and  28,  and  November  4  and  10,  as  reported  in  the 
Commercial  and  Financial  Chronicles  of  October  8,  15,  22,  and  29,  and 
November  5  and  12,  respectively,  were  as  follows: 

October  7  . 

14  . 
"       21  . 
28  . 
November  4 
10 


8.49 
'8.66 
8.75 
8.68 
8.83 


LIVERPOOL  PRICES  OF  EGYPTIAN  ^ND  UPLAND  COTTONS 
ON  OCTOBER  7,  14,  21  AND  28,  AND  NOVEMBER  4  AND  10 
(From  Commercial  and  Financial  Chronicles  of  October  8,  15, 
22  an:  29,  and  November  5  and  12,  respectively) 

1&58  1957  1936 

October  7  (pence)        (pence)  (pence) 

1/ 


Good  Sakel  . 
Middling  Uplands 

October  14 

Good  Sakel  . 
Middling  Uplands 

October  21 

Good  Sakel  . 
Middling  Uplands 

October  28 

Good  Sakel  . 
Middling  Uplands 

November  4 

Good  Sakel  . 
Middling  Uplands 

November  10 

Good  Sakel  . 
Middling  Uplands 


9.08  8.77  10.91 

5.00  4.75  6.86 


1/ 

9.65  9.62  11.20 

5.24  4.82  6.99 


10.17  1  9.53  11.38 

5.19  4.89  6.96 


10.15  9.60  11.77 

5.20  4.83  6.81 


10.30  9.32  11.71 

5.09  4.55  6.92 


1/ 

10.05  9.49  12.07 

5.05  4.63  6.71 


(See  following  page  for  footnote  1) 
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— J  These  prices  correspond  to  prices  at  Liverpool  on  October  7  of 

17.2  cents  for  Good  Sakel  and  9.5  cents  for  Middling  Uplands;  on  October  14, 

18.3  cents  for  Good  Sakel  and  9.9  cents  for  Middling  Uplands;  on  October  21, 
19.3  cents  for  Good  Sakel  and  9.9  cents  for  Middling  Uplands;  on  October  28, 
19.3  cents  for  Good  Sakel  and  9.9  cents  for  Middling  Upland*;  on  November  4, 
19.6  cents  for  Good  Sakel  anil  9.7  cents  for  Middling  Uplands;  and  on  November 
10,  19.1  cents  for  Good  Sakel  and  9.6  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $4,785  on 
October  7,  $4,736   m  October  14,  $4,762  on  October  21,  $4,766  on  October  28, 
$4,760  on  November  4,  and  $4,746  on  November  10  (Friday,  November  11,  being 

a  holiday) . 


STOCKS  AT  MffiiNDRIA,  EGYPT 

(From  Commercial  and  Financial  Chronicles  of  October  8,  15,  22, 
and  29,  and  November  5  and  12) 

The  stocks  on  October  7,  14,  21  and  28,  and  November  4  and  10  of  this 
year  and  of  the  two  preceding  years  were  as  follows  (Egyptian  bales , 
average  weight  750  pounds): 


1938 


1937 


1936 


October  7 
14 

"  21 
*  88 
November  4 
"  10 


241,000  bales 
265,000  " 
295,000  " 
341 , 000  *' 
358,000 
381 , 000 


154,000  bales 
182,000 
199 , 000 
224,000  " 
239 , 000  " 
274,000 


213,000  bales 
244 , 000 
275,000 
297,000  " 
325,000 
332,000  " 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF  PIMA  AND  IMPORTED 
EGYPTIAN  COTTONS  FOR  SEPTEMBER  AMD  OCTOBER,  1938 

The  Bureau  of  the  Census  reports  mill  consumption  of  American-Egyptian 
(Pima)  cotton  during  the  month  of  September  as  610  bales  of  500  pounds 
gross  weight,  compared  with  710  bales  in  August  and  507  bales  in  July. 
The  mill  consumption  of  imported  Egyptian  cotton  is  reported  as  having 
been  4,288  bales  in  September,  compared  with  4,638  bales  in  August  and 
3,307  bales  in  July. 

The  Bureau  of  the  Census  reports  mill  consumption  of  American-Egyptian 
(Pima)  cotton  during  the  month  of  October  as  620  bales  of  500  pounds  gross 
weight,  compared  with  610  bales  in  September  and  710  bales  in  August. 
The  mill  consumption  of  imported  Egyptian  c< tton  is  reported  as  having 
been  5,031  bales  in  October,  compared  with  4,288  bales  in  September  and 
4,638  bales  in  August. 


Washington,  D.  C. 
November  16,  1938 


EGYPTIAN  COTTON  NEWS  LETTER 
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Egyptian  Cutton  Breeding,  Bureau  of  Plant  Industry 
U.  S.  Department  of  Agriculture 

The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should' they  b-e  - 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 

 }         *  E  C  g  }  v  £  d 

/■.'*   DEC  3    JS38  * 

LONG  STAPLE  COTTON  MARKET  CONDITIONS  17,  S.  Department  of  Agricultur 

The  New  Bedford  Sunday  Standard-Times  of  November  27  |s tates-as__LQllows  \_ 

"Increased  buying  interest  in  extra  staple  cotton  resulted  during  the 
past  week  in  slightly  larger  sales  of  some  of  the  medium  and  shorter 
types  in  this  and  other  New  England  cotton  centers.    Prices  were  not 
much  changed  outwardly,  but  the  pronounced  easier  tendency  that  was 
evident  a  week  or  two  ago  had  strengthened  somewhat  and  many  merchants 
reported  cotton  was  hard  to  buy  in  southern  centers  except  at  prices 
virtually  equal  to  what  it  would  bring  if  put  into  the  cotton  loan. 

*  *  * 

"Current  quotations  on  prompt  shipment  cotton  classed  on  government  grade 
and  staple  standards  and  based  on  March  futures  are  given  herewith  for 
strict  low  middling,  for  middling  and  for  strict  middling,  respectively, 
FOB.  New  Bedford: 

*  *  * 

Inch  and  l/8th  -  200  to  250;  320  to  335;  375  to  400. 
Inch  and  3/16ths  -  325  to  400;  425  to  500;  550  to  600. 
Inch  and  l/4th  -  525  to  575;  625  to  700;  750  to  800." 


Pima 
No.  ] 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLiUMD  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


Nov.  11 

21.75  0 
20.75 
19  .50 


Nov.  18 


21.75  0 

20.75 

19.50 


Nov.  25 

21.75  0 

20.75 

19.50 


Sakel 

Fully  Good 
Fair 

Uppers 
Fully  Good 
Fair 


Nov.  11 


24.050 


21.100 


Nov.  18 


24.500 


21.000 


Nov.  25 


24.200 


20.900 


MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 


The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
November  18  and  25,  as  reported  in  the  Commercial  and  Financial  Chronicles 
of  November  19  and  26,  respectively,  were  as  follows: 

November  18     .       .       .       .    8.68  0 
"  25     .       .       .  .8.65 
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LIVERPOOL  PRICES  OF  EGYPTIAN  .AND  UPLA1ID  COTTONS 
ON  NOVEMBER  18  AND  25 
(From  Commercial  and  Financial  Chronicles  of  November  19  and  26[ 

1958  1927  1956 

November  18  (pence).  (pence)       .  (pence) 

Good  Sakel  .       .   ■■■■■  .  _  9.88  9.28  11.54 

Middling  Uplands    ■  .;  '     .;  ;     ,  .    ...        5.08  4.55  6.76 

November  25 

u 

Good  Sakel   -  9.85...  9.24  11.70 

Middling  Uplands      .       .       .       .         5.22  4.64  6.72 


— '   These  prices  correspond  to  prices  at  Liverpool  on  Movember  18  of. 
19.8  cents  for  Good  Sakel..  and  10.2  cents  fur  Middling  Uplands,  and  on 
November  25,  19.7  cents  for  Good... Sakel  and  1-0.4  cents  for  Middling  Uplands , 
the  pound  sterling  .having,  been  .quoted,  at- New.  York  for  cable  transfer  at 
$4,704  on  November  18  and  $4,642  on  November  25.. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  November  19  and  26) 

The  stocks  on  November  18  and  25  of  this  year  and  of  the  two  preceding 
years  were  as  follows  (Egyptian  bales ,  average  weight  750  pounds): 

1938  1937  1956 

November  18  .     .     .      .    394,000  bales  286,000  bales  347,000  bales 

'»        25   .     .  401,000  297,000    ""  365,000  " 


THE  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  November'  5,  1938,  contains  the  following 
dispatch  from  the  Societe  Cotonniere  d'Egypte,  of  Alexandria,  dated 
October  27: 

Picking- in  Upper  Egypt  is  . completed- and  it  Is' reported  that  the 
quality  of  the  cotton  now  reaching  the  ginning  factories  has  .dropped 
considerably,  leaving  a  gap  in  the  supplies  of  medium  grades..  The 
staple,  generally  speaking,  has  remained  up  to  the  standard  of.  the 
earlier  arrivals. 

In  Lo«?er  Egypt  there  still  remains  some  gathering  of  late  North  Delta 
crops  and  minor  quantities  will  still  come  in  from  second  pickings. 
There  will  be  practically  no  third  picking  this  season. 


Washington ,  D.  C. 
November  30,  1938 


